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%Z Disclaimer

This presentation (the “Presentation”) is prepared by Tianneng Power International Limited (the “Company” or “Tianneng”, together with its
subsidiaries, the “Group”) and is being made available to a limited humber of targeted recipients, on an absolute confidential basis, solely for the
purpose of corporate communication and general reference only. This Presentation is not intended as and does not constitute or form part of any
offer or invitation to sell or issue, or any solicitation of any offer to purchase or subscribe for, any securities, nor shall part, or all, of this Presentation
or its distribution form the basis of, or be relied on in connection with, any contract or investment decision in relation to any securities of the
Company, in any jurisdiction. All information herein should not be used or relied on without professional advice. This Presentation is merely a
summary and is not a full and complete description of the current or past results or business outlook of the Group or its businesses, and is prepared
for information purpose only.

This Presentation does not purport to, and do not, contain all and complete information about the Group, and is provided without verification,
warranty or representation of any kind, either expressed or implied. Certain information in this Presentation is derived from various official and non-
official sources and media reports, and the Company, its affiliates and advisers have not conducted any independent verification on such
information. The information and data contained herein are not a substitute for the recipient’s independent verification, evaluation and analysis of the
information. Neither the Company nor any of its affiliates and advisers shall have any liability for any misstatement or omission of fact, or any
opinion expressed in this Presentation. This Presentation, the accompanying slides and the materials included herein are qualified in their entirety by
and should be read in conjunction with, the more detailed and updated information, risk factors and financial statements, including the notes thereto,
contained in the prospectus, result reports and announcements of the Company, which are available for thoroughly reviewing at the website of The
Stock Exchange of Hong Kong Limited and at the website of the Company. Certain matters discussed in this Presentation may contain forward-
looking statements. Such statements are subject to known and unknown risks, uncertainties and assumptions that are difficult to predict and could
cause actual results to differ materially or adversely from those expressed in or implied by this Presentation. Any forward-looking statements and
projections made by third parties included in this Presentation are not adopted by the Group and the Group is not responsible for such third-party
statements and projections. The Company, its affiliates and advisers specifically disclaim all responsibilities and liabilities (whether in tort or contract
or otherwise) for any loss or damage or whatsoever arising from the use of, any decision, action or non-action based on or in reliance upon any
information and data, whether financial or others, contained in this Presentation or any part thereof.

The Presentation is not intended for distribution to, or use by, any person or entity in any jurisdiction or country where such distribution or use would
be contrary to law or regulation. The distribution of the Presentation in other jurisdictions may be restricted by law and persons into whose
possession the Presentation comes should inform themselves about, and observe, any such restrictions. Any failure to comply with the restrictions
may constitute a violation of the relevant law or regulation. The recipient of the Presentation will not, and will cause its directors, officers, employees,
representatives and advisers not to, distribute or reproduce this Presentation, in whole or in part, except with prior written consent by the Company.

Copyright © 2009 Tianneng Power International Limited. All rights reserved. The Laws of Hong Kong Special Administrative Region of the People’s Republic of China prevails. 2
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® A Leading Provider of Green New Energy
Solutions in China

Lead-acid battery is recognized by the
Chinese government as the mature

’\0‘ pike Mo;/be technology for electric vehicles (“EV”)
Market leader in lead-acid motive 06 %{ Among the first batch of lead-acid
batteries in China ,;é' %2 battery companies to pass the
Largest supplier of motive battery for 37 On track to = authorized profe;smnal inspection of
2 : A = EV battery in China

E-bike in China S ) m

§ become a 9|0ba| < Actively develop new technologies in

leader in green Ni-MH and Li-ion batteries
Received government confirmation to . new energy Successfully applied lead-acid
operate battery recycling facility % . §5‘ battery technology to solar/wind
_ 3 solutions g power storage and smart grid
Strong support from the Chinese (X 7 g solutions
government % N
Nationwid ve distributi 4)@ 4;’30@@ Commenced the production of
ationwide e_xtenswe Istribution - C}c . ?@(\0 @9 renewable energy storage battery in

network provides advantage of efficient /"79 X June 2009

collection of used batteries




Y ®  Further Consolidated Position in the
£ % Industry

v Tianneng has successfully built excellent brand imag e, v Tianneng acts as managing members in several industr 'y
which is well-recognized by the industry and the ma  rket associations

: ¥  Vice Presi t of China E A iati
¥ “China’s 500 Most Valuable Brands” by World Brand ice President of China Energy Association

Lab and World Executives Group in June 2009 v Vice President of China Battery Industry Association

¥ The influential leading position in the industry en ables
Tianneng to play a key role in setting and developin g
industry standards

v “China New Energy Motive Battery Brand Leadership
of The Year” Awarded by Frost & Sullivan in

December 2009 . . .
¥ National standard of Lead-acid battery for E-bikes

Y “The Most Reliable Battery Brand for Electric
Vehicles”and “Outstanding Contribution to the
Promotion of Electric Vehicles Industry in China”
presented by CCTV.COM in January 2010

¥  National standard of Lead-acid battery for EV

¥ National standard of Lead-acid storage battery



Y ®  Commenced Commercial Production
2 and Sales of Motive Battery for EV

[ J | ]

¥ Four types of high power motive battery products ha ve v Strategic business partnership with a number of EV
successfully past the test by China North Vehicle manufacturing enterprises
Research Institute

v Fully leverage the various advantages of Tianneng an  d EV

v Has successfully obtained the TS16949 quality producers along the industry chain to facilitate th e fast
management system certification, which is required f or EV growth of the EV industry and finally achieve the w  in-win
motive battery commercial production situation for Tianneng and EV producers

Chery SAIC Wonder Auto

In 2010, the Company will continue to
Achieved RMB 13.3 million of sales in EV motive batteries sold can be used on strengthen the cooperation with EV

2009, accounting for 0.6% of total sales over 1,500 units of EVs manufacturers and further expand the
EV motive battery market



Y ®  Commence Trial Production of
2 New Energy Storage Battery

[ ) ]

v Completed renewable energy project in Shuyang County of
Jiangsu Province ‘

¥ Produced Lead-acid storage battery for wind/solar power e . L
and smart grid system i T 3
¥ Trial production commenced in June 2009, and expect to B oW e T

reach designed capacity in 2012 Ringhai s
“Shanghat™
v Sales of RMB17.3 million in 2009, accounting for 0.8 % of Hubei\‘\mﬁi‘-'-,;é’-'ﬁ 3
total sales e
77777777777777777777777 1\
Spain



®  Resources Recycling Project
2 Is Proceeding On Time

Tianneng is a licensed battery recycling processor w ith
large-scale capacity in Zhejiang Province

Invested in a lead recycling plant in Changxing, ex  pected
to reach designed capacity in 2012

¥ Planned annual processing capacity of 150,000 metric
tons of used Lead-acid batteries

Integrated business model to leverage Tianneng’'s kno  w-
how in battery recycling and minimize Tianneng's ex posure
to the volatile market price of lead

¥ Lead-related raw material cost accounts for more than
60% of production cost

Tianneng’s nationwide extensive distribution network
provides the channel advantage for efficient collec tion of
used batteries
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Continue to Enhance R&D Capability
R

v Established Tianneng Energy Research Center and
National level Post-doctoral Scientific Research

Workstation, focusing on:

Storage batteries for
wind/solar energy and
smart grid

Lead-acid motive battery
for new energy EV

Nickel-Metal Hydride (Ni-
MH) battery and Lithium-
ion (Li-ion) battery

¥ Signed technical cooperation arrangement with car
manufacturers for EV motive battery development

¥ Formed cooperation with Harbin Institute of Technol ogy,
Zhejiang University of Technology, Zhejiang Sci-Tec  h
University and South China Normal University

v Appointed Professor Reihim from Berlin University as a
consultant to provide technical support

10
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= The distribution network comprised of 620 exclusive
distributors covering almost all provinces in China

*  Full penetration into the end market
% Access to updated market information

*  Provide end customers high-quality and timely after -
sales services

* The sales of new energy motive battery from seconda  ry market
represented 73% of Tianneng's total lead-acid batter y salesin
2009

Heilongjiang
Jilin
Xinjlang Inner Mongolia Liaoning
Gansu Beijing
Shanxi Tianjin
Ningxia Hebei
Qinghai Shandong
Shaanxi Henan Jiangsu
Tibet . Hubei  Anhui Shanghai
Sichuan -
Chongging Zhejiang
Jiangxi
Hunan .
Guizhou Fujian
LN _Guangdong Taiwan
Guangxi
Hong Kong
Hainan

Extensive Sales and Distribution Network

Market Segment

No. of Sales
representative/
exclusive distributor

2009 2008

As of 31 December

Primary market

(E-bike producer) &L >4
Secondary market
(E-bike and replacement battery 620 508

distributors)

11



Industry Policy Updates
New Energy Vehicle

\ A

State Council's Report on the
nergy industry and actively promote new

On 5 March 2010, new energy vehicle was identified  as a emerging strategic industry in the

Work of the Government . The government is committed to develop the new e

010, and will increase the investment and policy sup  port for these

energy vehicle to achieve substantial progress in 2
emerging strategic industries

In December 2009, Shanghai government
promulgated the “Policies and Regulations on the
Promotion of the Development of the New Energy
Vehicle Industry in Shanghai”

In November 2009, Chongging promulgated the
“Implementation Measures and Procedures for Fiscal
Subsidies for the Purchase of New Energy Vehicle in
Chonggqing (Provisional)”

Identify battery as a key component of new energy v ehicle

and one of the primarily supported sectors

Allocate special funds to support the development o f vehicle

development, breakthrough of key components and
industrialization

Speed up the construction infrastructure such as ch arging

station

Support enterprises and individuals to purchase new
vehicle by providing financial subsidies

energy

Allocate specific funds to provide subsidies for en terprises

and individuals who purchase new energy vehicle

Offer subsidy of RMB6,900 — RMB43,000 based on the t
vehicles and purchasers

ype of

12



Y// ® Industry Policy Updates
2 E-bike

General Specifications of E-bike  was implemented in 1999

Setting maximum speed limit of 20 km/h, and total weight of no
more than 40 kg for E-bike; Classifying E-bike as non-motorized
vehicle

Four national standards including General Specifica tions of Electric
Motorcycle and Electric Light Motorcycle  , were drafted in June 2009
and released in December of the same year, which wa s planned to
implement from 1 January 2010

Indicating that the E-bikes exceeding the prescribed parameters set
in 1999 will be classified as the E-Motorcycle in motorized vehicle
category

On 16 December 2009, the Standardization Administra  tion of China
(SAC) announced to suspend the implementation of th e E-motorcycle

The 1999 version of the national standard was
closely related to the technical level of E-bike
manufacturing at that time

The four national standards released in 2009
are primarily based on the E-bike standard of
1999

related rules in the standards above andto  speed up the revision of
the 1999 General Specifications of E-bike

The new policy on E-bikes requires a
comprehensive consideration of various
factors and SAC will target further
improvements with a new standard

13
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Share Placement

R %

[

J

¥ In October 2009, Tianneng completed its first share placement
post IPO to optimize its capital structure and fina nce its fast-
growing new business

¥ Tianneng placed 110.8 million shares in this transac  tion, of
which 80 million shares were new shares and the net proceeds
from the new shares placement were approximately HK ~ $272
million

¥ All shares were placed to independent institutional investors

Ownership Structure Post Transaction

L]

J

| 36.85% | 5.99% |7.84% 49.32%|

Tianneng Power International Limited
° 0819.HK £

The proceeds are planned to fund the following proj ects:
¥ Resources recycling project
¥ Technology upgrade of production equipment

¥  General corporate working capital

As of 31 December 2009, around RMBS85 million have b een
used, mainly for the preliminary construction of th e resources
recycling project and the expansion of the producti on bases in
Jiangsu and Wuhu. In particular, the proceeds were used to:
¥ Purchase land for the used battery lead recycle pla  nt
and construct the preliminary infrastructure of the plant
¥ Acquire production equipment for the new energy
storage battery at Jiangsu base
¥ Acquire production equipment for the lead-acid moti ve

battery at Wuhu base

15
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Y// Financial Overview
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Financial Highlights
R

(RMB million) 2009 2008 2007
Income Statement For the year ended 31 December
Sales revenue 2,254.9 2,585.3 1,954.0
Gross profit 641.8 581.1 492.0
Gross margin 28.5% 22.5% 25.2%
rI=]>(r)<|)(;i(';rzttributable to equity 270.7 2342 202.9
Net margin 12.0% 9.1% 10.4%
Balance Sheet As of 31 December
Net assets 1,682.5 1,236.3 1,062.5
Total assets 2,258.4 1,668.2 1,668.0
Net Debt/Equity ratio @ 13% -8% 19%
Liquidity ratio 2.50 2.46 2.15
Account receivable turnover o5 30 36
(Days)
Inventory turnover @ (Days) 106 70 83

Note(1): Net Debt to Equity ratio = total borrowings excluding cash and cash equivalent/net asset value

Note(2):The company expected a potential rise of lead price in Jan 2010, therefore additional 15,000 tons of lead has been purchased in December 2009 as compared to previous years. Excluding the
impact of such factor, the inventory turnover days in 2009 would be 83 days.
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Strong Growth of Gross Profit and Net

J

Income
(RMB million) Gross Margin (%)
800 - 7 30
28.5
225 1%
600 -
4 20
400 115
4 10
200 -
15
0 0

(RMB million)

300 ~

250

200

150 A

100 +

50 A

Net Margin (%)

14

12

10
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Y// Sales Revenue Breakdown — By Products
R,

(RMB million)
<
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1 Power Battery Battery
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E-Bike Motive  Storage EV Motive Ni-MH/Li-ion Others
Battery Battery Battery Battery

Electric Bike Power
Battery
94.7%

H 2008 2009
For the year ended 31 December For the year ended 31  December 2009



y ®  Lead-acid Motive Battery Revenue
2% Breakdown—-By Market Segments (1

Sales from Primary Market and Others

66.0%
73.0%

Sales from Secondary Market

(1) The Company has adopted Hong Kong Financial Reporting Standard No. 8 (to allow the company be treated as a whole when submitting financial report), therefore the subsector data for 2009 is

only an approximation
20



\ A

Robust Profitability of Lead-acid Battery

[

J |

J

(RMB / ton)

16,000 -

12,000 A

8,000 -

4,000 ~

-17.0%

2008

2009

(RMB /unit)
120 -

100 -

80 A

60 -

40 A

20 A

-16.8%

2008

2009

(0000 unit)
3,000 -

2,500 -

2,000 A

1,500 -

1,000

500 -

+3.6%

2008

2009
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Lead-acid Battery

Y/ ®  Production Cost Breakdown for
R

Electrolytic lead

Plastic cases

For the year ended 31 December 2009

Electrode plates

Fibre glass
dividing plates

Other Raw Materials

Labour

Energy

Others

22
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e e ey

¥ Enhance new energy E-
bike motive battery
business

¥ Expand production
capacity

¥ Expand to overseas
markets

¥ Actively seek acquisition
targets

Overall Development Strategies

B e i

Accelerate development of
new energy EV motive
battery business

Accelerate development of
storage battery business
for wind/solar energy and
smart grid

Build lead recycling
business

Expedite development of
new energy battery
technology

P e e

v

v

Optimize the distribution
network

Engage more exclusive
distributors to expand the
secondary market

Consolidate the primary
market of new energy E-
bike and EV manufacturers

24
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Key Business Plans

v

v

v

Take advantage of government’s
plan to expand new energy EV
production in China

Allocate more resources on lead-
acid motive battery products for
new energy EV

Active R&D on Ni-MH and Li-ion
motive batteries

¥ Shuyang production base for

renewable energy storage battery
will reach designed capacity in
2012

Continuous investment in R&D of
storage battery

Actively explore opportunities in
both domestic and international
markets

v

A4

Battery recycling facilities in
Changxing is expected to reach full
capacity in 2012

Leverage the extensive distribution
network and large-scale process
facilities to achieve economies of
scale

Aim to be the leader in battery
recycling sector in China

25
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Y// Key Milestones
R %

|

1998

1986

1999

2009

2008

)
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Organizational Structure
R

[36.85% [5.99% [ 7.84% [49.32%
Tianneng Power International Limited
° 0819.HK +
+100%

Tianneng International
Holdings Limited ° BVI +

+100%
Tianneng Power (Hong Kong) Limited
l100%
Zhejiang Tianneng Battery Co., Ltd
90% l *90%
i i 10% o i i i 0 60%
Jiangsu Tianneng Energy _ » Zhejiang Changxing Tianneng Power 40% Zhejiang Tianneng Power Energy Limited
Technology Co., Ltd < 10% Supply Co., Ltd
100% -~ . . 60%
40% Zhejiang Tianneng Battery Jiangsu ¢ °
i i i 100% >
Wuhu Tianneng Materials Trading Co., 0 Zhangxing New Energy Co., Ltd
Ltd Xintian B .
Materials 20% | Zhejiang Tianneng Battery 80%
10% 10% Operation (Jiangsu) Co., Ltd y
| Changxing Tianneng Vehicle Transport ¢—— Co.. Ltd 20%
Co., Ltd W 0 I Zhejiang Tianneng Electrical 60%
Resources Limited
20% Zhejiang Tianneng Energy Technology 80% 10% . 90%
—> Research Institute — —»  Tianneng Battery (Wuhu) Co., Ltd <€¢—
* 100%

Wuhu Tianneng Materials
Trading Co., Ltd

* As of 31 December 2009
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Contact
('

Tianneng Power International Limited

Mr. Wang Zhikun, Investment Director
Tel: 86-572-6709 836
E-mail: kingwong@tiannengpower.com

Ms. Yoyo Zhou, Assistant of Investor Relations
Tel: 86-572-6709 836
E-mail: yoyo@tiannengpower.com

PRC Address: Meishan Industry Zone, Changxing County, Zhejiang Province, 313117

HK Address: Suite 5509, Central Plaza, 18 Harbour Ro
Website: http://www.tlanneng.com.hk

Strategic Financial Relations (China) Limited

Ms. Nan Dong, Vice President
Tel: 852-2864 4811
E-mail: nan.dong@sprg.com.hk

ad, Wanchai, Hong Kong
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